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FINANCIAL STATEMENTS - OBLIGATIONS OF POLISH LIMITED LIABILITY COMPANIES



LIMITED LIABILITY COMPANY

 One of the most popular forms of doing business in Poland

 Share-holding company

 Has legal personality

 It is regulated in Act of 15 September 2000 Commercial Companies Code (articles from 

151 to 300 inclusive)



LEGAL BASIS FOR THE REPORTING 

OBLIGATION

 Act of 15 September 2000 Commercial Companies Code

 Act of 29 September 1994 Accounting Act



FINANCIAL STATEMENT OBLIGATION

 Closing date of the accounting books = last day of the accounting year

 Usually: accounting year = calendar year

 Financial statement has to be approved by the Management Board no later than 6

months from the balance sheet date



MANDATORY ELEMENTS

 Balance sheet - the basic element of the financial statement, it represents what a 

company owns (assets) and the source of its financing (liabilities)

 Income Statement - shows the effectiveness of each business activity and includes the 

financial result

 Additional information, including introduction to the financial statement and 

additional information and explanations - contains data and explanations of other 

components of the financial statement.
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ADDITIONAL MANDATORY ELEMENTS

If a company reaches or exceeds two of the values specified in the Accounting Act, it

may have to be also obligated to include a cash flow in the financial statement and the 

statement of changes in home equity. These values are: 

 the average of annual employment was at least 50 full-time jobs

 the total assets of the balance sheet at the end of the financial year amounted to

2,500,000 euros, being an equivalent in the Polish currency

 net sales of goods, products and financial operations for the financial year were

equivalent to 5,000,000 euros, being an equivalent in the Polish currency
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AUDITING BY THE STATUTORY AUDITOR

Upon reaching or exceeding two of the three of 

the specified values, in addition to completing 

the financial statement with additional items, it 

will be subject to mandatory auditing by the 

statutory auditor.



REPORT OF THE COMPANY’S ACTIVITIES

 Mandatory part of the report attached to the financial statement

 Management Board is responsible to prepare it

 It should include in particular:

• Information about the company's financial condition and financial standing;

• Identification of risk factors in the company and description of risks;

• Information about the events that had a significant impact on the company's business in a current 
financial year;

• Predictions for the development of the company;

• Major achievements in research and development;

• Current and anticipated financial position;

• Acquisition of own shares.



MAIN PRINCIPLES

 accrual principle (Article 6.1 of the Polish Accounting Act) – pursuant to which 

all accounts receivable and costs incurred for a current financial year should 

be recognized in accounting books irrespective of the time of payment;

 follow-up rule (Article 5.2 of the Polish Accounting Act) – namely the 

assumption that the company will continue its activity in the future.



FEATURES OF A GOOD REPORT

 Reliability

 Understandability

 Completeness

 Comparability

 Verifiability 

 Timeliness

 Continuity
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KG LEGAL KIEŁTYKA GŁADKOWSKI

KG Legal, as a Polish law firm, renders legal

assistance in investments in Poland. We provide

specialist expertise for corporate and private

clients. We advise in respect of setting up

business in Poland, buying real property in

Poland or investing in start-ups, including

biotech and new tech start-ups or other

commercial aspects.
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Investing in Special Economic Zones in Poland:

 Legal assistance in setting up and operating business by foreign investors in Polish 

Special Economic Zones;

 Legal support in obtaining tax exemption in Polish Special Economic Zones;

 Negotiating the conditions of investing in the Special Economic Zones with the 

administrator of SEZ;

 Legal assistance in purchasing and leasing real property in Polish Special Economic 

Zones.
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Legal advice on cross border contracts:

 Legal support in negotiating investment contracts 
with Polish business partners;

 Drafting, reviewing and negotiating international 
contracts with Polish entrepreneurs;

 Securing contractual interests in such transactions as 
sales, distribution or licensing to Poland;

 Securing payment in Poland;

 Conducting local and cross border negotiations with 
the Clients’ business partners in the Polish market;

 Advising on contractual penalties;

 Advising on security interests, mortgage, promissory 
notes, liens and registered pledges in Poland.

Representing international Clients before tax and 
administrative authorities in Poland:

 Legal assistance in obtaining relevant licences
and permits, administrative decisions and 
certificates to conduct business in Poland;

 Representing international Clients in the Office 
of Competition and Consumer Protection;

 Representing foreign employers before 
employment law authorities and before 
administrative authorities in Poland (including 
Polish governors);

 Representing foreign companies before the 
Inspector General for Personal Data 
Protection.
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FOR MORE INFORMATION PLEASE VISIT 

OUR WEBSITE

www.kg-legal.eu

IN CASE OF ANY QUESTION, WE REMAIN 

AT YOUR DISPOSAL

http://www.kg-legal.eu/


Thank you for your attention

KG LEGAL

KIEŁTYKA GŁADKOWSKI


